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6f @Nb_R[ Fb``RYY( ANaaURd 7NaR N[Q 7UN_YR` H\OV[

<ggcp`e^ Acfi`[X;j Xek`-NG<KK jkXklk\* X KXcd =\XZ_ >flekp >`iZl`k >flik [`jd`jj\[ n`k_

gi\al[`Z\ GXliX Gffd\i;j cXnjl`k X^X`ejk j\m\iXc d\[`X [\]\e[Xekj, O_\ Zflik Xcjf \ok\e[\[ X

iXi\ `em`kXk`fe kf k_\ [\]\e[Xekj kf i\hl\jk jXeZk`fej X^X`ejk _\i Xkkfie\p* GXiip FcXpdXe,

Gffd\i m, I\n Tfib H\[`X* GG>* \k Xc,* 3.-0./7-><-./3/01,

6NPXT_\b[Q

Gffd\i `j X efkfi`flj Xek`-Hljc`d XZk`m`jk n_fj\ i_\kfi`Z Xe[ Xek`Zj c\[ [`^`kXc-gcXk]fid

ZfdgXe`\j c`b\ On`kk\i* AXZ\Yffb* PY\i Xe[ Gp]k kf YXe _\i ]ifd k_\`i j\im`Z\j, N_\;j

jlZZ\jj]lccp c\m\iX^\[ k_\ i\jlck`e^ Xkk\ek`fe `ekf i`^_k-n`e^ jkXi[fd Xe[ X BJK gfc`k`ZXc

ZXi\\i, De 0.0.* Gffd\i _Xe[`cp nfe k_\ M\glYc`ZXe gi`dXip kf ZXdgX`^e ]fi Acfi`[X;j 0/jk

>fe^i\jj`feXc ?`jki`Zk Ylk cfjk kf k_\ `eZldY\ek* ?\dfZiXk Gf`j AiXeb\c* `e k_\ ^\e\iXc

\c\Zk`fe, N_\ _Xj XeefleZ\[ X 0.00 ZXdgX`^e ]fi k_\ jXd\ j\Xk Xe[ hl`Zbcp fYkX`e\[

\e[fij\d\ekj ]ifd M\glYc`ZXej HXiafi`\ OXpcfi Bi\\e\ Xe[ KXlc BfjXi,

Aifd 0./5 k_ifl^_ 0./7* I\n Tfib dX^Xq`e\* O\Z_>ileZ_*

=f`e^=f`e^,e\k* H\[`X HXkk\ij ]fi <d\i`ZX* O_\ RXj_`e^kfe

@oXd`e\i* Mfcc`e^ Nkfe\* =\ieXi[ H\[`X* Xe[ BL glYc`j_\[ i\gfikj

XYflk _\i gfc`k`ZXc ZXdgX`^e* Zfekifm\ij`Xc Xek`-Hljc`d i_\kfi`Z*

efkfi`flj j\c]-gifdfk`feXc kXZk`Zj* Xe[ _\i YXej ]ifd [`^`kXc gcXk]fidj,

De i\jgfej\* Gffd\i i\kX`e\[ k_\ _\cg f] GXiip FcXpdXe, FcXpdXe `j

]i\hl\ekcp Zflej\c kf gcX`ek`]]j c`b\ Gffd\i Xe[ _Xj Y\\e jXeZk`fe\[

Xe[ [`jZ`gc`e\[ `e dlck`gc\ Zflikju`eZcl[`e^ dfjk i\Z\ekcp k_\ P,N,

>flik f] <gg\Xcj ]fi k_\ ?,>, >`iZl`k* n_`Z_ `e HXiZ_ 0.0/ YXii\[

FcXpdXe ]ifd giXZk`Z`e^ `e k_Xk Z`iZl`k ]fi 7. [Xpj,

Gffd\i `e`k`Xccp jl\[ k_\ [\]\e[Xekj `e k_\ P,N, ?`jki`Zk >flik ]fi k_\ Nflk_\ie ?`jki`Zk f]

Acfi`[X fe Ifm\dY\i /3* 0./7* Xjj\ik`e^ Xdfe^ fk_\i k_`e^j k_Xk k_\ glYc`ZXk`fej [\]Xd\[ _\i

Yp ZXcc`e^ _\i 8Xck i`^_k9 Xe[ X 8n_`k\ eXk`feXc`jk*9 k\idj j_\ Xcc\^\[ Zflc[ efk Xggcp kf _\i

Y\ZXlj\ f] _\i E\n`j_ \k_e`Z`kp, O_\ [`jki`Zk Zflik* fe `kj fne `e`k`Xk`m\* [`jd`jj\[ k_\ ZXj\ ]fi

cXZb f] [`m\ij`kp ali`j[`Zk`fe `e c`^_k f] Gffd\i;j ]X`cli\ kf Xcc\^\ Xe[ \jkXYc`j_ k_\ Z`k`q\ej_`g

f] \XZ_ f] k_\ [\]\e[Xekj,

Je Ifm\dY\i 03* 0./7* Gffd\i ]`c\[ jlYjkXek`Xccp k_\ jXd\ ZfdgcX`ek `e jkXk\ Zflik, <cc

[\]\e[Xekju\oZ\gk ]fi =\ieXi[ H\[`X Xe[ BL* n_f n\i\ e\m\i j\im\[ k_\ ZfdgcX`eku]`c\[

[`jgfj`k`m\ dfk`fej glijlXek kf Acfi`[X;j Xek`-NG<KK jkXklk\* AcX, NkXk, r 546,073, O_Xk jkXklk\

gifm`[\j ]fi jn`]k [`jd`jjXc f] cXnjl`kj ]`c\[ 8n`k_flk d\i`k Xe[ gi`dXi`cp Y\ZXlj\ jlZ_ g\ijfe
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HGM> H\[`XGXnG\kk\iKX^\ 02 HXp 0.0/

fi \ek`kp _Xj \o\iZ`j\[ k_\ Zfejk`klk`feXc i`^_k f] ]i\\ jg\\Z_ `e Zfee\Zk`fe n`k_ X glYc`Z `jjl\*9

Xe[ `k Xccfnj ]fi jlZZ\jj]lc [\]\e[Xekj kf i\Zfm\i Xkkfie\p;j ]\\j,

O_\ [\]\e[Xekj ]`c\[ Xek`-NG<KK dfk`fej* ^\e\iXccp Xi^l`e^ k_Xk dlZ_ f] Gffd\i;j ZcX`dj

XkkXZb\[ efe-XZk`feXYc\ jkXk\d\ekj f] gli\ fg`e`fe Xe[ k_Xk j_\ ]X`c\[ kf gc\X[ k_\ [\]\e[Xekj

glYc`j_\[ n`k_ XZklXc dXc`Z\, Mfcc`e^ Nkfe\* O\Z_>ileZ_* H\[`X HXkk\ij ]fi <d\i`ZX Xe[ I\n

Tfib dX^Xq`e\ Xcjf Xi^l\[ Gffd\i [`[ efk gifm`[\ gi\-jl`k efk`Z\ i\hl`i\[ Yp AcX, NkXk, r

55.,../, <[[`k`feXccp* I\n Tfib dX^Xq`e\ Xe[ O\Z_>ileZ_ Xi^l\[ KcX`ek`]] [`[ efk Yi`e^ _\i

cXnjl`k n`k_`e k_\ jkXk\;j knf-p\Xi jkXklk\ f] c`d`kXk`fej ]fi [\]XdXk`fe XZk`fej, < n\\b Y\]fi\

k_\ _\Xi`e^* Gffd\i ]`c\[ Xe <d\e[\[ >fdgcX`ek* X i\-_Xj_ f] _\i fi`^`eXc gc\X[`e^,

?\]\e[Xekj gifdgkcp ]`c\[ e\n Xek`-NG<KK dfk`fej,

HUR C_QR_

Je <gi`c 07* 0.0/* k_\ Zflik ^iXek\[ \XZ_ f] k_\ [`jgfj`k`m\ dfk`fej* [`jd`jj`e^ Gffd\i;j

<d\e[\[ >fdgcX`ek n`k_ gi\al[`Z\ Xj kf Xcc [\]\e[Xekj, <dfe^ k_\ Zflik;j ilc`e^j8

>_XiXZk\i`qXk`fej f] Gffd\i Xj X 8n_`k\ jlgi\dXZ`jk9 fi 8Xck i`^_k9

Zfejk`klk\ efe-XZk`feXYc\ jkXk\d\ekj f] gli\ fg`e`fe, O_\ Zflik

\ogcX`e\[ k_Xk 8Xdgc\ ZXj\ cXn _fc[`e^ k_Xk i_\kfi`ZXc ZcXjj`]`ZXk`fej

ZfeZ\ie`e^ jfZ`Xc Xe[ gfc`k`ZXc Y\c`\]j Xi\ gifk\Zk\[ fg`e`fej*

gXik`ZlcXicp n_\e k_fj\ Zfdd\ekj Xi\ dX[\ `e k_\ Zflij\ f] [`jZljj`e^

glYc`Z ]`^li\j* gfc`k`ZXc ZXe[`[Xk\j* Xe[ XZk`m`jkj,9

Gffd\i* X glYc`Z ]`^li\* `eX[\hlXk\cp i\c`\[ fe 8ZfeZcljfip Xe[

mX^l\9 Xjj\ik`fej f] XZklXc dXc`Z\, O_\ Zflik Xcjf i\a\Zk\[ Gffd\i;j

Xi^ld\ek k_Xk k_\ [\]\e[Xekj be\n k_\`i Z_XiXZk\i`qXk`fej f] _\i n\i\

]Xcj\ Y\ZXlj\ k_\ k\idj 8n_`k\ jlgi\dXZ`jk9 Xe[ 8Xck-i`^_k9 ZXe e\m\i

Xggcp kf X E\n`j_ nfdXe c`b\ _\ij\c], Dejk\X[* k_\ Zflik i\Xjfe\[* 83XWjjldgk`fej Xe[

jk\i\fkpg\j jkXe[`e^ Xcfe\ [f efk Xcc\^\ k_\ lck`dXk\ ]XZkj i\hl`i\[ kf \jkXYc`j_ Zc\Xi Xe[

Zfem`eZ`e^ \m`[\eZ\ f] XZklXc dXc`Z\,9

Gffd\i ]X`c\[ kf gifm`[\ k_\ i\hl`j`k\ gi`fi efk`Z\ f] jl`k kf Mfcc`e^ Nkfe\ Xe[ I\n Tfib

dX^Xq`e\,

Gffd\i ]X`c\[ kf jl\ O\Z_>ileZ_ Xe[ I\n Tfib HX^Xq`e\ n`k_`e Acfi`[X;j knf-p\Xi jkXklk\ f]

c`d`kXk`fej ]fi [\]XdXk`fe ZcX`dj, De Yfk_ ZXj\j* k_\ ZcX`dj _X[ Y\\e k`d\cp ]`c\[ `e ]\[\iXc

Zflik* n`k_ ef k`d\ kf jgXi\, O_\ [`jd`jjXc f] k_Xk XZk`fe /. [Xpj cXk\i nXj k_lj ]XkXc kf _\i

ZcX`dj X^X`ejk k_\j\ knf [\]\e[Xekj,

O_\ Zflik ZfeZcl[\[ k_Xk Gffd\i;j >fdgcX`ek nXj 8gi\Z`j\cp k_\ kpg\ f] _XiXjj`e^ cXnjl`k

Zfe[\de\[ Yp9 k_\ Xek`-NG<KK jkXklk\uefk c\Xjk ^`m\e _\i 8Zfdgc\k\cp lejlYjkXek`Xk\[ ZcX`d

]fi %7. d`cc`fe `e [XdX^\j,9 Dk k_lj i\j\im\[ ali`j[`Zk`fe kf [\k\id`e\ Xkkfie\p;j ]\\j kf Y\

XnXi[\[, A`eXccp* k_\ Zflik `em`k\[ [\]\e[Xekj kf j\\b jXeZk`fej le[\i Acfi`[X;j ]i`mfcflj-]`c`e^

jkXklk\ X^X`ejk FcXpdXe* `e k_\ ]fid f] j_Xi\[ c`XY`c`kp n`k_ Gffd\i ]fi k_\ Xkkfie\p;j ]\\j
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HGM> H\[`XGXnG\kk\i KX^\ 03HXp 0.0/

XnXi[* fe k_\ ^ifle[j k_Xk _\ be\n fi j_flc[ _Xm\ befne Gffd\i;j ZcX`dj n\i\ efk jlggfik\[

Yp k_\ ]XZkj fi Yp Zfekifcc`e^ cXn,

Gffd\i _Xj ]`c\[ X efk`Z\ f] Xgg\Xc kf k_\ Aflik_ ?`jki`Zk >flik f] <gg\Xc* Xe[ [\]\e[Xekj Xi\

gi\gXi`e^ k_\`i dfk`fej ]fi ]\\j Xe[ jXeZk`fej,

6SL]WP^ FZMTY( @L__SPb 6L_P LYO ?L`]PY D`^^PWW ZQ 5LWWL]O E[LS] ??C ]P[]P^PY_PO FSP

IL^STYR_ZY APb^[L[P] C`MWT^STYR 6ZX[LYd ??6 O+M+L FSP IL^STYR_ZY 8cLXTYP] LYO APb

JZ]V @POTL ??6 O+M+L+ APb JZ]V @LRLeTYP3 DLNSPW 9`RL_P LYO :T^PWWP :T]ZYP^ ZQ ES`WWXLY

9`RL_P C??6 ]P[]P^PY_PO FSP DZWWTYR E_ZYP C??63 9]POP]TNV E* IP]X`_S ZQ >TYR( 5WLNVbPWW(

KPSYOP] $ IP]X`NS( C*4*( @L]N 8* 8WTL^ LYO ITWWTLX 5* E_LQQZ]O ZQ CP]VTY^ 6ZTP ??C

]P[]P^PY_PO @POTL @L__P]^ QZ] 4XP]TNL3 =PLY-CL`W =L^^d( ITWWTLX F* GX LYO 8WTeLMP_S

5LWO]TORP ZQ =L^^d HTNV 6L]ZWLY ??C LYO ?* @L]_TY DPPOP] ZQ 4_SP]_ZY :LWL]OT @`WWPY $

DPPOP] C4 ]P[]P^PY_PO HP]TeZY @POTL O+M+L FPNS6]`YNS3 LYO 6L[]T F]TRZ ZQ :Z]OZY DPP^

EN`WWd @LY^`VSLYT ]P[]P^PY_PO ;L[[d @`_LY_^ ??6 O+M+L 5ZTYR5ZTYR*YP_* ?L]]d >WLdXLY ZQ

>WLdXLY ?Lb 9T]X ]P[]P^PY_PO CWLTY_TQQ ?L`]L ?ZZXP]*
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